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Item 2 Material Changes

This Investment Advisor Brochure (ADV Part 2A) of Apricus Wealth LLC dated March 17,
2022, amends our previous brochure dated February 22, 2021

This is Apricus Wealth's initial registration with the SEC, and does not currently have any
material changes to report. In the future, this Item will discuss material changes, if any,
made to this Brochure as part of our annual update. A summary of any material changes to
this, and subsequent brochures, will be made available to you within 120 days of the close
of the Firm’s fiscal year. The Firm may also provide you with additional updates or other
disclosure information at other times during the year in the event of a material changes.

You can request the most recent version of this Brochure, free of charge, by contacting the
Firm at (610) 329-4889 or joe@apricuswealth.com. You can also obtain a copy by going to the
SEC’s website at www.adviserinfo.sec.gov.
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Item 4 Advisory Business

Apricus Wealth has submitted its initial registration with the SEC and will maintain a principal
office in Beaufort, SC. Apricus Wealth is a registered investment adviser based in Beaufort,
South Carolina. We are organized as a limited liability company under the laws of the State of
Pennsylvania. Joseph Costigan is our firm's principal owner. Apricus Wealth began
conducting advisory business on February 5, 2020

Description of Services

We offer discretionary investment management services. Our investment advice is tailored to
meet our clients' needs and investment objectives. If you retain our firm for portfolio
management services, we will meet with you to determine your investment objectives, risk
tolerance, and other relevant information at the beginning of our advisory relationship. We
willuse the information we gather to develop a strategy that enables our firm to give you
ongoing and focused investment advice and/or to make investments on your behalf. Once we
construct an investment portfolio for you, we will monitor your portfolio's performance and
will rebalance the portfolio as required by changes in market conditions and in your financial
circumstances.

Discretionary authority is typically granted by the investment advisory agreement you sign
with our firm, a power of attorney, or trading authorization forms. Discretionary
authorizationwill allow our firm to determine the specific securities, and the amount of
securities, to be purchased or sold for your account without your approval prior to each
transaction. You may limit our discretionary authority (for example, limiting the types of
securities that can be purchased for your account) by providing our firm with your
restrictions and guidelines in writing.

Financial Planning

We offer financial planning services but do not charge separately for this service. Our financial
planning services may be general in nature or focused on particular areas of interest or
request, depending on each client's unique circumstances and goals. Financial planning advice
is offeredin the areas of goal setting, cash flow and debt management, retirement planning,
investment planning, college education funding, tax planning and estate planning as
applicable. We offer such services as requested by the client and the client is responsible for
implementing, accepting or rejecting any plans we may present. We do not serve as an
attorney, accountant, insurance agent and no portion of our services should be construed as
same.

To the extent requested by a client, we may recommend the services of other professionals
forcertain non-investment implementation purposes. You are under no obligation to engage
the services of any such recommended professional. The client retains absolute discretion
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over all such implementation decisions and is free to accept or reject any recommendation
that we make. Please note: If the client engages any unaffiliated recommended professional,
and a dispute arises thereafter relative to such engagement, the client agrees to resolve the
dispute directly with the engaged professional.

Types of Investments

In general, we offer advice on equity securities, ETFs, corporate debt securities, commercial
paper, certificates of deposit, municipal securities, mutual funds, U.S. Government securities,
interests in partnerships investing in real estate and oil and gas interests and other
investments.You may request that we refrain from investing in particular securities or certain
types of securities. You must provide these restrictions to our firm in writing.

Client Obligation

In performing our services, Apricus Wealth shall not be required to verify any information
received from the client or from the client's other professionals and is expressly authorized to
rely thereon. Each client is advised that it remains his/her responsibility to promptly notify us
inwriting if there is ever any change in his/her financial situation or investment objectives for
the purpose of reviewing/evaluating/revising our previous recommendations and/or services.
We also request that you keep us advised of any changes of address, phone, email and the
like.

Tailoring Services

The Firm employs a specific strategy with respect to the management of assets, as discussed in
the preceding. The Firm believes that this strategy is uniquely tailored to meet the needs of the
clients that it will service. Additionally, clients may impose restrictions on the Firm’s
investment in certain securities or types of securities, and these restrictions will be set forth in
theclients’ investment management agreements.

Wrap Fee Programs
The Firm does not participate in wrap fee programs.

Assets Under Management
As of December 31, 2021, the Firm has $167,483,863 in regulatory assets under management.
All of the Firm’s assets under management will be managed on a discretionary basis.



Item 5 Fees and Compensation

Our fee for advisory services is based on a percentage according to the value of
the assets we manage for you and is set forth in the following fee schedule:

Assets Under Management Annual Fee
First $2,000,000 1.00%
$2,000,001 and $5,000,000 0.75%
$5,000,001 and above 0.50%

Our minimum account size is generally $3 Million and as a result, our minimum fee is generally
$22,500 per year. All account minimums and investment management fees charged by Apricus
Wealth are subject to negotiation. The amount of the fee is reviewed on a case-by-case basis
depending upon several factors including assets invested, amount of attention required to
managethe relationship and the amount of work involved. Please Note: If your account balance
is below our minimum of $3,000,000 the fee charged will not exceed 3% of assets under
management.

Our annual advisory fee is billed and payable quarterly in arrears. Fees are based on the
valueof your account on the last day of the quarter. If the portfolio management agreement
is executed at any time other than the first day of a calendar quarter, our fees will apply on
a prorata basis, which means that the advisory fee is payable in proportion to the number of
days inthe quarter for which you are a client.

At our discretion, we may combine the account values of family members living in the same
household to determine the applicable advisory fee. For example, we may combine
account values for you and your minor children, joint accounts with your spouse, and other
types of related accounts. Combining account values may increase the asset total, which
may result in your paying a reduced advisory fee based on the available breakpoints in our
fee schedule stated above.

Prior to engaging Apricus Wealth to provide investment management services, the client
will be required to enter into a formal Investment Management Agreement with Apricus
Wealth setting forth the terms and conditions under which Apricus Wealth shall advise on
the client'sassets, and a separate custodial/clearing agreement with each designated
broker- dealer/custodian. If a copy of this Brochure is not provided to you at least 48 hours
prior to signing the investment management agreement, you have five (5) business days to
cancel thecontract, without penalty.

We will send you an invoice for the payment of our advisory fee, or we will deduct our fee
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directly from your account through the qualified custodian holding your funds and
securities. We will deduct our advisory fee only when you have given our firm written
authorization permitting the fees to be paid directly from your account. Further, the
qualified custodian will deliver an account statement to you at least quarterly. These
account statements will show all disbursements from your account. You should review all
statements for accuracy. We will alsoreceive a duplicate copy of your account statements.

You may terminate the portfolio management agreement at any time. You will incur a pro
ratacharge for services rendered prior to the termination of the portfolio management
agreement, which means you will incur advisory fees only in proportion to the number of
days in the quarter for which you are a client.

Additional Fees and Expenses

As part of our investment advisory services to you, we may invest, or recommend that you
invest, in mutual funds and exchange traded funds. The fees that you pay to our firm for
investment advisory services are separate and distinct from the fees and expenses charged by
mutual funds or exchange traded funds (described in each fund's prospectus) to their
shareholders. These fees will generally include a management fee and other fund expenses.
Youwill also incur transaction charges and/or brokerage fees when purchasing or selling
securities. These charges and fees are typically imposed by the broker-dealer or custodian
through whom your account transactions are executed. We do not share in any portion of the
brokerage fees/transaction charges imposed by the broker-dealer or custodian. To fully
understand the total cost you will incur, you should review all the fees charged by mutual
funds, exchange traded funds, our firm, and others. For information on our brokerage
practices, please refer to the "Brokerage Practices" section of this brochure.

Retirement Rollovers-Potential for Conflict of Interest

A client or prospective client leaving an employer typically has four options regarding an
existing retirement plan (and may engage in a combination of these options): (i) leave the
money in their former retirement plan, if permitted, (ii) roll over the assets to the new
employer's plan, if available and permitted, (iii) roll over to an IRA or (iv) cash out the account
value (which could have adverse tax consequences). If we recommend that a client roll over
their retirement plan assets into an account to be managed by Apricus Wealth, such a
recommendation creates a conflict of interest if Apricus Wealth will earn an advisory fee on
therolled over assets. No client is under any obligation to roll over retirement plan assets to
an account managed by Apricus Wealth. Joseph Costigan remains available to address any
guestions that a client or prospective client may have regarding the potential for conflict of
interest presented by such roll over recommendation.

Item 6 Performance-Based Fees and
Side-By-Side Management




We do not accept performance-based fees or participate in side-by-side management. Side-
by-side management refers to the practice of managing accounts that are charged
performance-based fees while at the same time managing accounts that are not charged
performance-based fees. Performance-based fees are fees that are based on a share of
capitalgains or capital appreciation of a client's account. Our fees are calculated as described
in the Advisory Business section above and are not charged on the basis of a share of capital
gains upon, or capital appreciation of, the funds in your advisory account.

Item 7 Types of Clients

We offer investment advisory services to individuals, pension and profit-sharing plans or
participants, trusts, estates, charitable organizations, corporations, and other business
entities.In general, we require a minimum of $3,000,000 to open and maintain an advisory
account. Apricus Wealth, in its sole discretion, may charge a lesser investment management
fee and/orwaive the $3,000,000 minimum portfolio size based upon certain criteria (i.e.
anticipated future earning capacity, anticipated, future additional assets, dollar amount of
assets to be managed, related accounts, composition, negotiations, employee accounts,
etc.) We may alsocombine account values for you and your minor children, joint accounts
with your spouse, and other types of related accounts to meet the stated minimum.

Item 8 Methods of Analysis, Investment Strategies, and Risk of Loss

We may use one or more of the following methods of analysis or investment strategies
whenproviding investment advice to you:

* Fundamental Analysis - involves analyzing individual companies and their industry
groups, such as a company's financial statements, details regarding the company's
product line, the experience and expertise of the company's management, and the
outlook for the company's industry. The resulting data is used to measure the true
value of the company's stock comparedto the current market value. The risk of
fundamental analysis is that information obtained maybe incorrect and the analysis
may not provide an accurate estimate of earnings, which may be the basis for a
stock's value. If securities prices adjust rapidly to new information, utilizing
fundamental analysis may not result in favorable performance.

» Technical Analysis - involves studying past price patterns and trends in the financial
marketsto predict the direction of both the overall market and specific stocks. The
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risk of market timing based on technical analysis is that charts may not accurately
predict future price movements. Current prices of securities may reflect all
information known about the securityand day to day changes in market prices of
securities may follow random patterns and may not be predictable with any reliable
degree of accuracy.

* Long Term Purchases - securities purchased with the expectation that the value
of those securities will grow over a relatively long period of time, generally
greater than one year. Long term purchases may be affected by unforeseen long-
term changes in the company inwhich you are invested or in the overall market.

Our investment strategies and advice may vary depending upon each client's specific
financialsituation. As such, we determine investments and allocations based upon your
predefined objectives, risk tolerance, time horizon, financial horizon, financial information,
liguidity needs, and other various suitability factors. Your restrictions and guidelines may
affect the composition of your portfolio.

Our strategies and investments may have unique and significant tax implications. However,
unless we specifically agree otherwise, and in writing, tax efficiency is not our primary
consideration in the management of your assets. Regardless of your account size or any
otherfactors, we strongly recommend that you continuously consult with a tax professional
prior toand throughout the investing of your assets.

Moreover, as a result of revised IRS regulations, custodians and broker-dealers will begin
reporting the cost basis of equities acquired in client accounts on or after January 1, 2011.
Your custodian will default to the Tax-Efficient accounting method for calculating the cost
basis of your investments. You are responsible for contacting your tax adviser to determine if
this accounting method is the right choice for you. If your tax adviser believes another
accounting method is more advantageous, please provide written notice to our firm
immediately and we will alert your account custodian of your individually selected
accounting method. Please note that decisions about cost basis accounting methods will
need to be made before trades settle, as the cost basis method cannot be changed after
settlement.

Risk of Loss

Investing in securities involves risk of loss that you should be prepared to bear. We do not
represent or guarantee that our services or methods of analysis can or will predict future
results,successfully identify market tops or bottoms, or insulate clients from losses due to
market corrections or declines. We cannot offer any guarantees or promises that your
financial goals and objectives will be met. Past performance is in no way an indication of
future performance. It should not be assumed that the future performance of any specific
investment strategy (including the investments and/or investment strategies recommended
or undertaken by Apricus Wealth) will be profitable or equal to any specific performance

level.
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Investment Risk

Different types of investments involve varying degrees of risk, and it should not be assumed
that future performance of any specific investment or investment strategy (including the
investments or investment strategies recommended or undertaken by Apricus Wealth) will
be profitable or equal any specific performance level(s).

Interest Rate Risk

Fluctuations in interest rates may cause investment prices to fluctuate. For example, when
interestrates rise, yields on existing bonds become less attractive, causing their market values
to decline.

Market Risk
The price of a stock, bond or mutual fund may drop in reaction to tangible and intangible

events and conditions. This type of risk is caused by external factors independent of a
security’s particular underlying circumstances. For example, political, economic and social
conditions may trigger market events.

Business Risk
These risks are associated with a particular industry or a particular company within an industry.

For example, major drilling companies depend on finding oil and then refining it, a lengthy
process, before they can generate a profit. They carry a higher risk of profitability than a utility
company, which generates its income from a steady stream of customers who buy power or
services no matter what theeconomic environment is like.

Inflation Risk
When any type of inflation is present, a dollar today will not buy as much as a

dollar nextyear. Purchasing power is reduced because of inflation.

Liquidity Risk

The risk that investors may have difficulty finding a buyer when they want to sell and may be
forced tosell at a significant discount to market value. Liquidity risk is greater for thinly traded
securities such aslower-rated bonds, bonds that were part of a small issue, bonds that have
recently had their credit rating downgraded or bonds sold by an infrequent issuer.

International Risk
International Markets typically present more risk than domestic markets. Investing in securities of
non- U.S. governments and companies which are generally denominated in non-United States
currencies andutilization of options on non-United States securities involves certain
considerations comprising both risks and opportunities not typically associated with investing in
securities of the United States government or United States companies. These considerations
include changes in exchange rates and exchange control regulations, political and social
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instability, expropriation, imposition of foreign taxes, less liquid markets and less available
information than is generally the case in the United States, higher transaction costs, less
government supervision of exchanges, brokers and issuers, greater risks associated with
counterparties and settlement, difficulty in enforcing contractual obligations, lack of uniform
accounting and auditing standards and greater price volatility.

Recommendation of Particular Types of Securities

As disclosed under the "Advisory Business" section in this Brochure, we generally recommend
equities with a history of dividend growth. We consider each client's goals and risk tolerance
in constructing their portfolio. Each type of security has its own unique set of risks associated
withit and it would not be possible to list here all of the specific risks of every type of
investment. Even within the same type of investment, risks can vary widely. However, in very
general terms, the higher the anticipated return of an investment, the higher the risk of loss
associated with it.

Certain Risks Associated with Cybersecurity

Investment advisers, including Apricus, must rely in part on digital and network
technologies (collectively, “cyber networks”) to conduct their businesses. Such cyber
networks might in some circumstances be at risk of cyber-attacks that could potentially
seek unauthorized access to digital systems for purposes such as misappropriating sensitive
information, corrupting data, or causing operational disruption.

Cyber-attacks might potentially be carried out by persons using techniques that could range
from efforts to electronically circumvent network security or overwhelm websites to
intelligence gathering and social engineering functions aimed at obtaining information
necessary to gain access. Apricus maintains an information technology security policy and
certain technical and physical safeguards intended to protect the confidentiality of its
internal data. Nevertheless, cyber incidents could potentially occur, and might in some
circumstances result in unauthorized access to sensitive information about Apricus or its
clients.

Force Majeure

Investments may be affected by force majeure events (i.e., events beyond the control of
the party claiming that the event has occurred, including, without limitation, acts of God,
fire, flood, earthquakes, outbreaks of an infectious disease, pandemic or any other serious
public health concern, war, terrorism, labor strikes, major plant breakdowns, pipeline or
electricity line ruptures, failure of technology, defective design and construction, accidents,
demographic changes, government macroeconomic policies, social instability, etc.). Some
force majeure events may adversely affect the ability of a party (including a counterparty)
to perform its obligations until it is able to remedy the force majeure event. In addition,
forced events, such as the cessation of the operation of machinery for repair or upgrade,
could similarly lead to the unavailability of essential machinery and technologies. These
risks could, among other effects, adversely impact the cash flows available, cause personal
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injury or loss of life, damage property, or instigate disruptions of service. In addition, the
cost to a company of repairing or replacing damaged assets resulting from such force
majeure event could be considerable. Force majeure events that are incapable of or are too
costly to cure may have a permanent adverse effect. Certain force majeure events (such as
war or an outbreak of an infectious disease) could have a broader negative impact on the
world economy and international business activity generally, or in any of the countries in
which the Apricus may invest specifically. Additionally, a major governmental intervention
into industry, including the nationalization of an industry or the assertion of control over
one or more companies or its assets, could result in a loss to Apricus and/or its clients. Any
of the foregoing may therefore adversely affect the performance of Apricus clients.

Item 9 Disciplinary Information

Neither our firm nor any of our Associated Persons has any reportable disciplinary information.

item 10  Other Financial Industry Activities
and Affiliations

We have not provided information on other financial industry activities and affiliations
because we are not related, through control or ownership, with any of the types of
entitieslisted below.

1. Broker-dealer, municipal securities dealer, or government securities dealer or broker.

2. Investment company or other pooled investment vehicle (including a mutual fund,
closed- end investment company, unitinvestment trust, private investment company

or "hedge fund,"and offshore fund).

Other investment adviser or financial planner.

Futures commission merchant, commodity pool operator, or commodity trading advisor.
Banking or thrift institution.

Accountant or accounting firm.

Lawyer or law firm.

Insurance company or agency.

O 0 N kAW

Pension consultant.
10. Real estate broker or dealer.
11. Sponsor or syndicator of limited partnerships.
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item11l Code of Ethics, Participation in Client
Transactions, and Personal Trading

Description of Our Code of Ethics

We strive to comply with applicable laws and regulations governing our practices. Therefore,
our Code of Ethics includes guidelines for professional standards of conduct for our
AssociatedPersons. Our goal is to protect your interests at all times and to demonstrate our
commitment toour fiduciary duties of honesty, good faith, and fair dealing with you. All of our
Associated Persons are expected to adhere strictly to these guidelines. Our Code of Ethics
also requires that certain persons associated with our firm submit reports of their personal
account holdings and transactions to a qualified representative of our firm who will review
these reports on a periodic basis. Persons associated with our firm are also required to report
any violations of ourCode of Ethics. Additionally, we maintain and enforce written policies
reasonably designed to prevent the misuse or dissemination of material and non-public
information about you or your account holdings by persons associated with our firm.

Clients or prospective clients may obtain a copy of our Code of Ethics by contacting
us at the telephone number or email address on the cover page of this brochure.

Participation or Interest in Client Transactions

Neither our firm nor any of our Associated Persons has any material financial interest
inclient transactions beyond the provision of investment advisory services as disclosed
in this brochure.

Personal Trading Practices

Our firm or persons associated with our firm may buy or sell the same securities that we
recommend to you or securities in which you are already invested. We may also combine our
orders to purchase securities with your orders to purchase securities ("block trading"). Please
refer to the "Brokerage Practices" section in this brochure for information on our block
tradingpractices. A conflict of interest exists in such cases because we have the ability to
trade ahead of you and potentially receive more favorable prices than you will receive. To
eliminate this conflict of interest, it is our policy that neither our Associated Persons nor we
shall have priority over your account in the purchase or sale of securities.

Clients and prospective clients can request a copy of the Code by contacting the Firm at the email
address or telephone number listed on the first page of this Brochure.
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Item 12 Brokerage Practices

Charles Schwab

Apricus uses the brokerage and custodial services of Schwab Institutional, a division of
Charles Schwab & Co., Inc. ("Schwab Institutional"), a securities broker-dealer and a member
of NYSE/SIPC. Clients are advised that there may be transaction charges involved when
purchasing or selling securities. Our firm does not share in any portion of the brokerage
fees/transaction charges imposed by Schwab Institutional. Additionally, the
commission/transaction fees charged by Schwab Institutional may be higher or lower than
those charged by other broker-dealer/custodians.

Schwab Institutional provides our firm with access to its institutional trading and operations
services, which are typically not available to Schwab retail investors. These services generally
are available to independent investment advisers at no charge to them so long as a total of at
least $10 million of the adviser's clients account assets are maintained at Schwab
Institutional. Schwab Institutional services may include research, brokerage, custody, access
to mutual fundsand other investments that are otherwise available only to institutional
investors or would require significantly higher minimum initial investments. Schwab
Institutional also makes available to our firm other products and services that benefit our firm
but may not benefit its clients' accounts. These include software and other technology that
provide access to client account data (such as trade confirmations and account statements),
facilitate trade execution, provide research, pricing information and other market data, and
provide custodial services which facilitate payment of our firm's fees from its clients' accounts
and clients reports. The availability to our firm of the foregoing products and services is not
contingent upon our firm committing to Schwab Institutional any specific amount of business
(assets in custody or trading).

We believe that Schwab Institutional provides quality execution services at competitive prices.
Price is not the sole factor we consider in evaluating best execution. We also consider the
quality of the brokerage services provided by Schwab Institutional, including the value of
research provided, the firm's reputation, execution capabilities, commission rates, and
responsiveness to our clients and our firm. In recognition of the value of research services and
additional brokerage products and services Schwab Institutional provides, you may pay higher
commissions and/or trading costs than those that may be available elsewhere.

TD Ameritrade

Apricus participates in the institutional advisor program (the "Program") offered by TD
Ameritrade Institutional. TD Ameritrade Institutional is a division of TD Ameritrade Inc.,
member FINRA/SIPC ("TD Ameritrade"), an unaffiliated SEC-registered broker-dealer and
FINRA member. TD Ameritrade offers to independent investment advisors services which

14



include custody of securities, trade execution, clearance and settlement of transactions. TD
Ameritrade and Apricus are not affiliated. There is no direct link between Apricus’
participation in the program and the investment advice it gives to its clients, although Apricus
receives economic benefits through its participation in the program that are typically not
available to TD Ameritrade retail investors. These benefits include the following products and
services (provided without cost or at a discount): receipt of duplicate client statements and
confirmations; software discounts from software owned by TD Ameritrade; research related
products and tools; consulting services; access to a trading desk serving Apricus’ participants;
access to block trading (which provides the ability to aggregate securities transactions for
execution and then allocate the appropriate shares to client accounts); the ability to have
advisory fees deducted directly from client accounts; access to an electronic communications
network for client order entry and account information; access to mutual funds and ETF’s with
no transaction fees and to certain institutional money managers; and discounts on
compliance, marketing, research, technology, and practice management products or services
provided to Apricus by third party vendors. The software and support are not provided in
connection with securities transactions of clients and is not paid for with client funds (i.e., not
“soft dollars”). TD Ameritrade has an arrangement where it is paid for business consulting and
professional services received by Apricus’ related persons. Some of the products and services
made available by TD Ameritrade through the program will benefit Apricus but will not benefit
its client accounts. These products or services can assist Apricus in managing and
administering client accounts, including accounts not maintained at TD Ameritrade. Other
services made available by TD Ameritrade are intended to help Apricus manage and further
develop its business enterprise. The benefits received by Apricus or its personnel through
participation in the program do not depend on the amount of brokerage transactions directed
to TD Ameritrade. As part of its fiduciary duties to clients, Apricus endeavors at all times to
put the interests of its clients first. Clients should be aware, however, that the receipt of
economic benefits by Apricus or its related persons in and of itself creates a conflict of
interest and can indirectly influence the Apricus’ choice of TD Ameritrade for custody and
brokerage services.

Brokerage for Client Referrals
We do not receive client referrals from broker-dealers in exchange for cash or
othercompensation, such as brokerage services or research.

Non-Soft Dollar Research and Additional Benefits
Although not a material consideration when determining whether to recommend that a
client utilize the services of a particular broker-dealer/custodian, Apricus Wealth has
received from Schwab and TD Ameritrade and may in the future receive (or another broker-
dealer/custodian, investment manager, platform or fund sponsor, orvendor) without cost
(and/or at a discount) support services and/or products, certain of which assist Apricus
Wealth to better monitor and service client accounts maintained at such institutions.
Included within the support services that may be obtained by Apricus Wealth may be
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investment-related research, pricing information and market data, software and other
technology that provide access to client account data, compliance and/or practice
management-related publications, discounted or gratis consulting services, discounted
and/or gratis attendance at conferences, meetings, and other educational and/or social
events, marketing support-including client events, computer hardware and/or software
and/or other products usedby Apricus Wealth in furtherance of its investment advisory
business operations.

As indicated above, certain of the support services and/or products that may be received
mayassist Apricus Wealth in managing and administering client accounts. Others do not
directly provide such assistance, but rather assist Apricus Wealth to manage and further
develop its business enterprise.

Apricus Wealth's clients do not pay more for investment transactions effected and/or assets
maintained at these broker/dealers as a result of this arrangement. There is no
corresponding commitment made by Apricus Wealth to Schwab, TD Ameritrade, or any
other any entity to invest any specific amount or percentage of client assets in any specific
mutual funds, securities or other investment products as result of the above arrangement.

Directed Brokerage

Apricus Wealth recommends that its clients utilize the brokerage and custodial services
provided by Schwab or TD Ameritrade. Apricus Wealth may accept directed brokerage
arrangements (when a client requires that account transactions be affected through a specific
broker- dealer). In such client directed arrangements, the client will negotiate terms and
arrangements for their account with that broker-dealer, and Apricus will not seek better
execution services or prices from otherbroker-dealers or be able to "batch" the client's
transactions for execution through other broker-dealers with orders for other accounts
managed by Apricus. As a result, a client may pay highercommissions or other transaction
costs or greater spreads, or receive less favorable net prices, on transactions for the account
than would otherwise be the case. Please Note: In the event that the client directs Apricus to
effect securities transactions for the client's accounts through a specific broker-dealer, the
client correspondingly acknowledges that such direction may cause the accounts to incur
higher commissions or transaction costs than the accounts would otherwise incur had the
client determined to effect account transactions through alternative clearing arrangements
that may be available through Apricus. Higher transaction costs adversely impact account
performance. Please Also Note: Transactions for directed accounts will generally be executed
following the execution of portfolio transactions for non-directed accounts.

Apricus periodically evaluates the services provided by the broker/dealers we recommend
(Schwab/TD Ameritrade) to determine if we are recommending the best service for our
clients. Some of the criteria we use to evaluate these services are:

] The brokerages ability to service our clients.

J Industry Reputation of the brokerage.
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. The ability to provide client statements and transaction reporting.

. Existence of a robust and efficient trading platform.

. A diverse offering of products and services.

. Technology and educational resources.

J Cost and speed of execution.

J Financial stability of the brokerage.

] Confidentiality and security of client information.

. Responsiveness to our needs and inquiries, as well as client needs and inquiries.
. Other factors that can bear on the overall evaluation of best execution.

Tradeaway/Prime Broker Fees

Relative to our discretionary investment management services, when beneficial to the client,
Apricus Wealth may purchase individual fixed income securities through broker-dealers
other than the account custodian, in which event, the client generally will incur the fee
(commission, mark-up, mark-down) charged by the executing broker-dealer and potentially,
a separate "tradeaway" and/or prime broker fee charged by the account custodian.

Internal Cross Transactions

From time to time we may affect a transaction between two or more of our managed
accounts.In such transactions, one client account may purchase or sell a security to another
client account. As a general rule, we will only facilitate cross transactions when we believe
the tradeis in the best interest of both parties. In order to approximate an arms-length
transaction and asis directed by relevant regulations, we will receive bids from the custodian
on the open market who in turn will offer a buy and sell at the mid-point of the bids. The
custodian retains all documentation for such transactions and is subject to periodic auditing
of cross trades. In our effort to implement cross transactions, we will not receive any
additional compensation other than our normal advisory fees, as disclosed in Item 5.

Order Aggregation/Block trades

Transactions for each client account generally will be affected independently, unless we decide
to purchase or sell the same securities for several clients at approximately the same time.
Apricus Wealth may (but is not obligated to) combine or "bundle" (aka block trades) such
orders to obtain best execution, to negotiate more favorable commission rates or to allocate
equitably among Apricus Wealth clients differences in prices and commissions or other
transaction costs that might have been obtained had such orders been placed independently.
Under this procedure, transactions will be averaged as to price and will be allocated among
clients in proportion to the purchase and sale orders placed for each client account on any
givenday. These allocations are made at the custodian level. Apricus Wealth shall not receive
any additional compensation or remuneration as a result of such aggregation.

Joseph Costigan remains available to address any questions that a client or prospective
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client may have regarding the above arrangements and any corresponding perceived
conflict of interest such arrangements may create.

ltem 13 Review of Accounts

Joseph Costigan will monitor your account(s) on an ongoing basis a to ensure that the
portfolio management services provided to you are consistent with your stated
investment needs and objectives. The level of review will vary depending upon the
complexity of the individual client portfolio. Additional reviews may be conducted
based on various circumstances, including, but not limited to:

« contributions and withdrawals,

» year-end tax planning,

* market moving events,

 security specific events, and/or,
 changes in your risk/return objectives.

We will provide you with written reports at least quarterly and on an interim basis if requested.
Reports we provide to you include the following: asset allocation, portfolio summary, account
performance and billing statement. In addition, you will receive trade confirmations and monthly
or quarterly statements from your account custodian(s).

Item 14 Client Referrals and Other Compensation

As referenced in Item 12 above, Apricus Wealth has received from Schwab and TD
Ameritrade, and may in the future receive, without cost (and/or at a discount), support
services and/or products. Apricus Wealth's clients do not pay more for investment
transactions effected and/or assets maintained at these brokers/dealers as result of this
arrangement. There is no corresponding commitment made by Apricus Wealth to Schwab,
TD Ameritrade, or any other entity to invest any specific amount or percentage of client
assets in any specific mutual funds, securities or other investment products as a result of the
above arrangements.

Providing Any Advisory Services for Economic Benefit to Non-Clients
Apricus Wealth does not provide any investment advice or other advisory services
foreconomic benefit to non-clients.

Compensation for Client Referrals
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Apricus Wealth, as well as any Related Person, do not directly or indirectly compensate any
person who is not the Firm’s Supervised Person for client referrals. However, as part of Mr.
Costigan’s separation agreement with his prior employer, he is contractually obligated to
pay his former employer a percentage of revenue related to a select group of clients for a
period ofthree (3) years from the date of transfer. The select group of clients, were clients of
Mr.

Costigan at his prior employer, whom terminated their advisory agreements, then

engaged Apricus Wealth.

Joseph Costigan remains available to address any questions that a client or prospective client

may have regarding the above arrangements and any correspondingconflicts of interest such
arrangements may create.

Item 15 Custody

We do not have physical custody of any of your funds and/or securities. Your funds and securities
will be held with a bank, broker-dealer, or other independent, qualified custodian. You will
receive account statements from the independent, qualified custodian(s) holding your funds and
securities at least quarterly. The account statements from your custodian(s) will indicate the
amount of our advisory fees deducted from your account(s) each billing period. You should
carefully review account statements for accuracy. We also provide a billing statement with our
quarterly statements, so you understand how our fees are calculated. If you have a question
regarding your account statement or if you did not receive a statement from your custodian,
please contact us directly at the telephone number or email address on the cover page of this
brochure.

As paying agent for our firm, your independent custodian will directly debit your account(s) for
the payment of our advisory fees. This ability to deduct our advisory fees from your accounts
causes our firm to exercise limited custody over your funds or securities.

Asset Transfer Authority

Our firm, or persons associated with our firm, do not complete standing letter of
authorizations(SLOA) with the custodian unless the transaction satisfies the SEC’s seven “no
action” (Section 206(4) of, and Rule 206(4)-2) relief conditions set forth on February 21, 2017.
All third-party asset transfers on the behalf of client accounts require a client’s signature to
transfer funds.

If you have a question regarding your account statement or if you did not receive a statement
from your custodian, please contact us directly at the telephone number or email address on
thecover page of this brochure.
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Iitem 16  Investment Discretion

Before we can buy or sell securities on your behalf on a discretionary basis, you must first
sign our management agreement and discretionary trading authorization forms with the
custodian. You may specify investment objectives, guidelines, and/or impose certain
conditions or investment parameters for your account(s). For example, you may specify
that the investment in any particular stock or industry should not exceed specified
percentages of the value of the portfolio and/or restrictions or prohibitions of transactions
in the securities ofa specific industry or security. Please refer to the "Advisory Business"
section in this brochure for more information on our discretionary management services.

Item 17 Voting Client Securities

Proxy Voting

We will with your permission vote proxies on behalf of your advisory accounts. If you own
shares of common stock or mutual funds, you may receive proxy materials directly from the
account custodian. If you inadvertently receive any written or electronic proxy materials,
pleaseforward them to us by mail.

Clients and investors can contact Joseph Costigan to obtain a copy of the Firm’s proxy voting policies

and procedures, as well as information on how the Firm voted the account’s proxies, by contacting the
Firm at the email address or telephone number listedon the first page of this Brochure.

Clients and investors can contact Joseph Costigan with questions about a particular solicitation at
the email address or telephone number listed on the first page of thisBrochure.

Iltem 18  Financial Information

We are not required to provide financial information to our clients because we do not:

« Require the prepayment of more than $500 in fees and six or more months in advance,
or

» Take custody of client funds or securities, or

* Have a financial condition that is reasonably likely to impair our ability to meet

ourcommitments to you.
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